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agriculture and industry with examples.
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6. What is market failure and why does it justify B23-ECO-401
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7. Explain the concept of corruption and its effects Before answering the question-paper candidates

on economic development should ensure that they have been supplied to correct

IRMER H1 SEUNT 3R o foem
TOh YOEl Hl A HifST |

and complete question-paper. No complaint, in this

regard, will be entertained after the examination.

Note : Attempt Five questions in all, selecting one

Unit IV question from each Unit. Q. No. 1 is
s IV compulsory. All questions carry equal marks.
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act as an engine of economic growth for



1.

Explain the following short answer type

questions :

(i)  Objectives of economic planning

(ii)) Structural change

(ii1) Traditional agriculture

(iv) What does market failure imply ?

(v) Free trade

(vi) Market mechanism

(vii) Role of state in development planning.
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2. Describe the characteristics of underdeveloped

economy in detail.
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What is economic development ? Discuss the
main techniques of planning used in economic
development.
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Explain the role of agriculture in economic

development.
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Discuss the gain from international trade in

detail.
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Discuss the gain from international trade in

detail.
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